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                                                               Course Outline 

Economics Grade 9 / Year 10 

Inspiring excellence, empowering global minds 

 

 

The 9 Level Economics syllabus aims to enable students to understand economic terminology, 

concepts and theories, use basic economic numeracy and interpret economic data, use the tools of 

economic analysis, express economic ideas logically and clearly in a written form and apply economic 

understanding to current economic issues. This course also develops skills of communication, 

analysis, interpretation, and presentation of both qualitative and quantitative economics data 

information by creating a link to real-life examples. 

 

The aims are to enable students to: 

 know and understand economic terminology, concepts, and theories 

 use basic economic numeracy and interpret economic data 

 use the tools of economic analysis 

 express economic ideas logically and clearly in a written form 

 apply economic understanding to current economic issues. 

 

 

Section 1 Basic economic problem     Approximate length: 4 weeks 

This section introduces the fundamental ideas and concepts that underpin the study of economics 

including the basic economic problem, factors of production, opportunity cost and production 

possibility curves. 

Cambridge International Curriculum Standards 

 To be able to define the nature of the economic problem in terms of finite (limited) resources 

and infinite (unlimited) wants. 

 To be able to define the factors of production and their rewards. 

 To be able to define opportunity cost and analyze circumstances to illustrate the concept. 

 To be able to define and demonstrate how production possibility curves can be used to illustrate 

choice and resource allocation. 

 To be able to evaluate the implications of courses of action in terms of opportunity cost 

  

  

Overview 

Learning Outcomes 

Unit Overviews 

Term 1 
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Section 2 The allocation of resources           Approximate length: 9 weeks 

The fundamental principles of resource allocation are considered through the price mechanism in a 

market economy. The market forces of demand and supply, market equilibrium and disequilibrium, 

and elasticity form the core of this section. 

Cambridge International Curriculum Standards 

 To be able to demonstrate the principle of equilibrium price and analyze simple market 

situations with changes in demand and supply. 

 To be able to describe the causes of changes in demand and supply conditions and analyze such 

changes to show effects in the market. 

 To be able to define price elasticity of demand and supply and perform simple calculations. 

 To be able to demonstrate the usefulness of price elasticity situations such as revenue changes, 

consumer expenditure. 

 To be able to describe the allocation of resources in market and mixed economic systems. 

 To be able to evaluate the merits of the market system. To be able to describe the concept of 

market failure and explain the reasons for its occurrence. 

 To be able to define private and social costs and benefits and discuss conflicts of interest in 

relation to these costs and benefits in the short-term and long-term through studies of the 

following issues: 

- conserving resources versus using resources 

- public expenditure versus private expenditure. 

 

General teaching methodologies will include Online and Face to Face (Blended) learning, Face to face 

students will be in class while online learners will log in remotely and follow the instructor, who will 

have the laptop camera facing the smartboard. Teaching will be done using a combination of writing 

and illustrating on the smartboard and PowerPoint presentations.  This should include a combination 

of oral and visual methods to differentiate instruction modes to cater to student preferences 

effectively. 

Use of Phoenix to allocate differentiated activities catering to varying learning abilities of the 

students – these online activities will include quizzes, assignments, research-based projects, digital 

group activities and formative tests. 

Feedback to students will be given through the Gems Phoenix platform. Feedback will include 

rubrics, teacher, and peer marking. 

Questions from students – time allocated to allow students the opportunity to ask questions and 

give written and oral feedback through digital platforms.  
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Section 3 Microeconomics decision makers            Approximate length: 6 weeks 

The microeconomy is an important area of study, and the approach to learning taken here is through 

the role of the major decision makers: banks, households, workers, trade unions and firms. 

Cambridge International Curriculum Standards 

 To be able to describe the functions of money and the need for exchange. 

 To be able to describe the functions of central banks, stock exchanges, commercial banks. 

 To be able to describe trade unions and analyze their role in an economy. 

 To be able to describe the benefits and disadvantages of specialization for the individual. 

(spending, saving, and borrowing). 

 To be able to identify the factors affecting an individual’s choice of occupation (wage factors 

and non-wage factors). 

 To be able to describe likely changes in earnings over time for an individual. 

 To be able to describe the differences in earnings between different groups of workers 

(male/female; skilled/unskilled; private/public; agricultural/ manufacturing/services). 

 To be able to analyze the different motives for spending, saving, and borrowing. 

 To be able to discuss how and why different income groups have different expenditure patterns 

Section 4 Government and the macro economy           Approximate length: 4 weeks 

Governments have different macroeconomic aims, and conflicts often arise between the choice of 

measures used to achieve them. Variables must be measured to consider the causes and 

consequences of change, and appropriate policies applied. 

Cambridge International Curriculum Standards 

 To be able to describe the government as a producer of goods and services and as an employer. 

 Should be able to describe the aims of government policies, such as full employment, price 

stability, economic growth, redistribution of income, balance of payments stability. 

 To be able to explain fiscal, monetary, and supply-side policies. 

 To be able to analyze the use of fiscal, monetary, and supply-side policies. 

 To be able to discuss the possible conflicts between government aims. 

 Should be able to describe the types of taxation (direct, indirect, progressive, regressive, 

proportional) and the impact of taxation. 

 To be able to discuss government’s influence (regulation, subsidies, taxes) on private producers 

 

 

Section 4 Government and the macro economy (continued)          Approximate length: 4 weeks 

Cambridge International Curriculum Standards 

 Should be able to describe how a consumer price index / retail price index is calculated. 

 
Term 2 

Term 3 
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 To be able to discuss the causes and consequences of inflation and deflation. 

 To be able to describe the changing patterns and levels of employment. 

 To be able to discuss the causes and consequences of unemployment. 

 

 

Formative: Throughout the units, students will complete graded work, quizzes, class work and 

homework assignments based on topical past papers which allows the teacher to assess the 

students’ attainment and inform their planning by diagnostic marking.  

Summative: At the end of each term we complete internal and standardized tests. This allows us to 

measure the students’ progress throughout the term and year.  

 

Assessment 


