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Microeconomic 
decision makers 
 
 
 
 
 
 
 
 
 
Section 4 
Government & the 
macroeconomy 
 

Key Topic 1:  Market structure                                             
a) I can define what is meant by market structure 
b) I can define what are barriers to entry 
c) I can identify what are the main characteristics of competitive 

market 
d) I can identify what are the effects of competitive markets on 

price, quality, choice, and profits 
e) I can explain what is meant by monopoly 
f) I can identify the main characteristics of a monopoly. 
g) I can analyse the advantages of monopoly. 
h) I can analyse the disadvantages of monopoly. 
i) I can distinguish between a firm that is a price taker and one 

that is a price maker. 
 

Key Topic 2: The role of government                                   
a) I can understand what the general role is of a government. 
b) I can identify and explain the role of government locally, 

nationally, and internationally with suitable examples. 
c) I can describe what a trading block is 

 
Key Topic 3: The macroeconomic aims of government    

a) I can identify the macroeconomic aims of government. 
b) I can explain what is meant by economic growth and how it is 

measured 
c) I can explain what is meant by unemployment and how it is 

measured 
d) I can what is meant by inflation and how it is measured 
e) I can analyse the possible conflicts between macroeconomic 

aims. 
 
 
 

Formative assessment to take place 4 times 
per term. Feedback will be given to help 
students to improve and progress in the topic 
area. Grades will not be given at this time. 
 
Examples of Formative Assessment to be 
used this term: 
Class Assignments  
Past Paper based projects. 
Quizzes 
Presentations  
 
Summative assessment at end of units 
studied. Minimum of 2 summative end of unit 
assessments per term.  
Students will receive a percentage for this 
assessment.  
End of unit major tests – Written/online. 
Test will be based on Structured questions 
following CIE criteria for Paper 2. 



Key Topic 4: Fiscal policy                                  
a) I can explain what is meant by the government budget. 
b) I can distinguish between a budget deficit and budget surplus 
c) I can identify the various reasons for government spending. 
d) I can identify and explain the various reasons for taxation or 

say why the government imposes taxes  
e) I can identify and explain different types of taxation. 
f) I can understand the difference between direct and indirect tax 
g) I can distinguish between progressive, proportional, and 

regressive taxes 
h) I can identify and explain, what are the principles of taxation 
i) I can define fiscal policy. Explain types of fiscal policy 
j) I can analyse the impact of taxation on the economy. 
k) I can explain how a government might use fiscal policy to 

achieve its macro aims. 
 

 
 

 


