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 Section-5  
Economic 
development 
 

Key Topic 1: Living standards                             
a) I can define what is meant by living standards 
b) I can understand indicators of living standards 
c) I can identify the main components of real GDP and the HDI 
d) I can identify and explain the main indicators of living 

standards. 
e) I can analyse the advantages & disadvantages of real GDP & 

HDI as measure of living standards. 
f) I can compare living standards and income distribution  

 
Key Topic 2: Poverty                                         

a) I can define Poverty 
b) I can explain absolute poverty and relative poverty 
c) I can identify the causes of poverty. 
d) I can explain the policies to alleviate poverty and redistribute 

income. 
 
Key Topic 3: Population                                    

a) I can understand impact of population on economy. 
b) I can describe the factors that affect the population growth. 
c) I can explain the reasons for the different rates of population 

growth in different countries. 
d) I can describe the effects of changes in the size and 

structure of population on different countries / economies  
 
Key Topic 4: Differences in economic development between 
countries  

a) I can what is meant by economic development? 
b) I can identify factors influencing/accounting for differences in 

economic development  

Formative assessment to take place 4 times 
per term. Feedback will be given to help 
students to improve and progress in the topic 
area. Grades will not be given at this time. 
 
 
Examples of Formative Assessment to be 
used this term: 
Class Assignments  
Past Paper based projects 
Quizzes 
Presentations  
 
Summative assessment at end of units 
studied. Minimum of 2 summative end of unit 
assessments per term.  
Students will receive a percentage for this 
assessment.  
End of unit major tests – Written/online 
Test will be based on Structured questions 
following CIE criteria for Paper 3. 
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 Section - 6 
International trade 
and globalisation 
 

Key Topic 1: International specialization                    
a) I can what is specialization? Identify its importance for the 

economy?  
b) I can understand specialisation at a national level  
c) I can discuss advantages and disadvantages of 

specialisation at a national level. 
 
Key Topic 2: Globalisation, free trade, and protection      

a) I can define globalisation  
b) I can explain the role of multinational companies (MNCs)  
c) I can explain the benefits of free trade  
d) I can understand the various methods of protection  
e) I can identify reasons for protection  
f) I can analyse the consequences of protection for the whole 

economy. 
 
Key Topic 3: Foreign exchange rates                     

a) I can definition of foreign exchange rate  
b) I can explain determination of foreign exchange rate in 

foreign exchange market  
c) I can explain causes of foreign exchange rate fluctuations  
d) I can analyse the consequences of foreign exchange rate 

fluctuations  
e) I can distinguish between floating and fixed foreign exchange 

rates 
 
Key Topic 4: Current account of balance of payments       

a) I can describe the structure of the current account of the 
balance of payment    

b) I can understand the causes of current account deficit and 
surplus  

c) I can analyse the consequences of current account deficit 
and surplus  

d) I can discuss the policies to achieve balance of payments 
stability 

 

 

 
 

 


